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S.Y.B.Com (Sem. - IV) Examination October - 2025

Advance Accounting and Auditing - IV (Accountancy & Taxation) Minor

Time: 2 Hours | [ Total Marks: 50
YAl : / Instructions Seat No.:
(1)  GuRlsd zaidd [4o1dl Grizadl ur 2192t quidl.
Fill up strictly the above details on your answer book (

(2) vzl 2AIddl dHIRL sraleidl @RIz g9idl.
Show the required calculation as part of your answer

\ Student’s Signature

u. 1 HISUL UHLGL oyaLet BiLUL (S15UBL i) (10)
(1) ALl Hiledl urel 21ulia qoidrdl €2 il :
$l5a2] 22l o1onl5ud 3. 315
[s[agwsel €2 35%
$l5a2] 92 €25 3. 100l ddl, o/«ll U2 2Rels 3. 90 MRIHAL 9.
(2) =l vidiadl dl2idl Huledl uzel »usrll 4 2024-25 Hi2 YA walR il
Alvvil WIR (YA el sukd 1as931 i Uldidl 9ied WA $6Hi waLiRedAlL 14%
dvi glall siw ollg) 3. 2,81,000
Ya 2e1dal suEl »ias4zl 3. 20,000
(3) Al 2uudl Hiledl wel 21 9 2024-25 Hie @IS UUd Hslds Al s Heu assl

5 :

wyfdlud susrel (alls) 3. 72,000  qwyell g (alds) 3. 80,000
Haarua ¢ (alls) 3.72,000 uHIRId @g (aulls) 3. 84,000
Hsle vild] 2&lldl 4R = 1 HIA Y4 « 45 95 dd @1g 3. 4,000

(4) »eul [afmesedl dlaidl wiledl uedl Ssa2] 9zl 2idks Bua wiai:
54 Masdl (wafs wal 3. 1,00,000 uléd) 3. 36,00,000

54 zdl 3. 12,00,000
15%-ll Usreut 248l 3. 6,00,000
AL, VA HA 3. 1,00,000

U8 A0zl €2 10% 9.
$l5a2l 224< 3. 104l ddl Y1 Ul el ordd] 9.
(5) sl s10udl CGST «ll Sasailas 562 doarul dl. 1-2-2024<1 sy H4y2 281 552 vidl
3. 2,70,000<il 254 9. Atz <2l Yorot sralotgiluil ysadiedl a6
(1) 5942121, 2024 Hi2 CGST Al Y5a41ulA 254 3. 1,29,000
(o1) oa=y2iRl, 2024 Hi2 IGST «l YsaarulA 254 3. 97,500
(5) 39@£l, 2024 W2 SGST «l 594Ul 254 3. 60,000

dety2 2at slsadl orul olisldl dH 54l <la Gualial sl d srgul.
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[Aez513] sH2ARI2A HOlQ 22448521 19721 A24852] Y5auil URL 501 4 Sl UR

534[5 211l 2091 2l srwual.
wilasl gllvst srual

81d, Suedl [A.d dl.31-03-2025 < Usve] ULy 43, A2l a8RIdl Hiledl 12 yoro 9: (14)

54

(9214 Y 3.
(A) S6a2l wid srancellzii:
(1) gReleRieAl Sigia:
(1) 224l = B2 2248l (3.100) 10,00,000
5%+l Ugr=u 2244l (3.100) 2,00,000
(61)  BielMd Ve AURL 2 UM DAedlHA 5,00,000
(2) g, =ai:
(1) Auil zai: dQiErl 2,00,000
54 19,00,000
(B) [Mdsdi :
(1) (=g, Masdl:
(1) sl Masdl: Hsid 10,00,000
sz 32,000
(o)  [od2ug 2isal 1,60,000
(5) e (o9 Masdl: wals v 1,08,800
(2) 219 Hasdl:
(1) Auirl 4Qli: galERl 4,19,200
(01) RUss v 2Uss 2azusdl Masdl: 1,80,000
2ss [Aas
19,00,000

QuR1dl Hiledl :
Usleedl oom=l5Hd 3. 17,25,000 €.
gl oton2f54q 3. 75,800 9.
s1lisdl (54 3. 1,80,000 2191adl €.
2U[8A A0zl €2 11.5% €.
[$[A5es ad2u1 uddledl A9 <5l 3. 2,40,000 .
el Gua 3. 8,20,000 2191l €.
Bl5a2] 92l asroll [5Hq sl
YA
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.2 4l [adsl Hulaslal usia -Fasdid @odl = 2uudl [@adl uzel 2usirell

QY 2024-25 HI2 AHedl Hsid-[Hasasl s2um a91aLl sl (14)
(4214 HSld A Hsld B Hsld C

Afls qusvoll e 3. 1,80,000  |1,50,000 1,20,000

By visRel 3. 1,50,000  |2,50,000 1,00,000

wifdld G 3. 2,00,000  [2,00,000 -

HOAIUIA G'“‘\é (Hl&i&) 3. 14,500 15,000 10,000

;%[:1[%{1{@[ a2 10% 10% 10%

WA 3. 10,000 - 40,000

Ul vild] 2edledl AN - - 4 414

»yqlug 4l wlds gl [31-3-2024 Yl | Y231 Sigaila

YY1 Ysad | ysadldl olsl | gL Ysad

Auedl Wi olloy atRid, Uldiedl Hilasld Hsia D 9. o/«ll GUIdL Uldidl 24-285191
HIZ 52 69, DAL HsleAl OIS HI2 Al 1-4-2017<1 21o¢ 3. 5,00,000¢] diet alltls 12%
Al vl €2 dltll el o7 dl. 30-9-20231 iy Ysdll £lAd 9. 241 Hslds, AAifsIH A,
1-4-2022 <1 oy Yol 24 ¢d.

u. 3 2115181 A 2024-2541 HoilBd, uiesal A Hi2 =il Hiled] cadni @ gl 2[adl suim
WIARAL 241954l 20913l 531 (14)
YAUIR 3. 2,67,750.

Higa] ¢2e 4o ARl 50%

Hled Uil 568 Suddldl sl 12%.

Hied UilAse2 5SHL 11.5% dvl oyHL gad sy 3. 23,000.

Hilas gzl dofloll Wl euie 3. 36,000.

g AR (@il 50% Hilas gl ysai »ud 9) 3. 4,000.

(218091 28], (AHel AL cUASE DIRAA 52 89) 3. 900 HIlAs.

B~ W o =

e~ o~ —
(@)
— N N N e e e e S S

()]

~

8) iz 28 (Au«l ol ollusl cledHi 2¢ 9) 3. 1,500 Hils.
9) del oreHlEay R HIAs kL UL 2044 P2 AGuR 3. 10,000.
(10) *las gl ysai 2144 2(ad a4 dlFHam 3. 26,000.
(11) *las g1 a2 Guaiol Wi iudimi »idd duziudl airdlds Bud 3. 45,000.

(5R€ldLL oSl UBL 82 Qu2iudl Gualdl 53 el ¢9)

(12) *ulas 1.8 sufors sulaZldl audidl vilorasdl HiezsR (grdardl “oias dléd) g .
2L UGl GUMIPL Vigd: HHL HI2 Ve 2iUd: 2PIA dqall HI2 4L ©. 2L P41 o4l o
vl Wilas &lad 9.
DT
W3 () dae [@zsedl A1l Hiled] uzell $6a2l g2 vdRs Heu vid olonz Yeu gibl: (08)

(1) Avuil Masdl 3. 60,00,000 (wagl uléq)

(2) 15% «ll Usreut 2RH 3. 8,00,000

(3) &la2l 92yl (@we wdd) (2idlqs (54q 3. 100):
12,000 92 U 3. 75 @i 3. 9,00,000
8,000 92 Uz 3. 50 4ui 3. 4,00,000
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(2)

3)

(4)

$l5a2l 224l Gur ousl i :

12,000 93 R 3. 25 @i 3. 3,00,000

8,000 93 WR 3. 50 QUi 3. 4,00,000

40% 2195931 2L ugldl 9eal Al sl 3. 10,80,000

9edl ARl aMel €2 Qu s201E sl 3. 1,20,000 48 €.

VU[EA A0IARAL €2 12% 219U, €9,

Sudl €2 atl s2o1le agtidl 3. 1,00,000 UM 2AHA VLA Q5 0 9.

12 uudl Hiledl wrel 241 9. 2024-25 Hi2 4l uRHa«dl Hs1d-Masadl srus »uas

gl (06)
»yqlud »uszell 3. 1,60,000

loredl 1§ 3. 1,50,000

UHIMIA @1 3. 1,50,000

Hald @1 4IRS 3. 15,000

YsAd RY[Rud 91 10% 9. o7 Usl 40% 254 @lgaild &3l €.

Hsle olital Hi2 dlidl did ur wisdl ard g sy 3. 25,000 o7 Usl 3. 21,000 Y5,

89, 2l didd U2 529 HI2 49l die dlell edl. dsl u2 sy 3. 5,000 9.

Ysadlel olls] sy U sy 3. 1,450 9. (67l GURl § AlorHl UHIAL Ul «4l)

gsalleL vl (M d A9 : (12)
el HeUiseAdd DI 52l uReA

staH] vldl oz

GUIR «AlY i o7HL I8

Ul [Hasasdl dlds d50 HorR HAd] 541

Hely2 dR1 AW

ENGLISH VERSION

Give the answers as per instruction : (Any Five) (10)
Find out the expected rate of return from the following information :

Market value of equity share is Rs. 315

Rate of dividend is 35%

Equity shares of Rs. 100 each on which Rs. 90 is paid up.

Find the basic salary of Mr. Yogesh for the assessment year 2024-25 from the
following information.

Net salary (after deduction of tax at source and own contribution at 14% to
recognized provident fund) Rs. 2,81,000

Tax deducted at source Rs. 20,000

From the following details calculate the gross annual value of Let-out for residence
house for the A.V. 2024-25.

Municipal value (Annual) Rs. 72,000 Fair Rent (Annual) Rs. 80,000
Receivable rent (Annual) Rs. 72,000 Standard Rent (Annual) Rs. 84,000
Vacant period of the house = 1 month ~ Unrealized rent Rs. 4,000

From the following information of Sushma Ltd., calculate Intrinsic value of Equity
Share :

Total Assets (including Rs. 1,00,000 of preliminary expenses) Rs. 36,00,000

Total Liabilities Rs. 12,00,000

15%Preference share capital Rs. 6,00,000
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General reserve Rs. 1,00,000
Expected rate of return 10%
Equity share capital is made of fully paid up share of Rs. 10 each.
Shri Abhay has a sum of Rs. 2,70,000 on account of input credit of CGST in the
electronic credit ledger on 1-2-2024. He has to pay the following tax liabilities :
(a) CGST payable for the month of February, 2024 Rs. 1,29,000
(b) IGST payable for the month of January, 2024 Rs. 97,500
(¢) SGST payable for the month of February, 2024 Rs. 60,000

State how you will utilize the credit balance of Input Tax Credit.
State three conditions for tax exemption when gratuity received by non-
government employees is not covered under the Payment of Gratuity Act, 1972.
State the titles of income.

Akshat Ltd. company’s balance sheet as on 31-3-2025 and additional

information is under : (14)
Particulars Note Rs.
(A) Equity and Liabilities :
(1) Shareholder’s Funds :
(a) Share Capital:
Equity share capital (Rs. 100) 10,00,000
5% Preference share capital (Rs. 100) 2,00,000
(b) Reserve and surplus :
General reserve 5,00,000
(2) Current Liabilities:
(a) Trade Payables
Creditors 2,00,000
Total 19,00,000
(B) Assets:
(1) Non-current Assets:
(a) Fixed Assets (Tangible)
Building 10,00,000
Furniture 32,000
(b) Non-current Investments 1,60,000
(c) Other non-current assets :
Preliminary expenses 1,08,800
(2) Current Assets:
(a) Trade Receivables : Debtors 4,19,200
(b) Cash and cash equivalents : Cash 1,80,000
balance
Total 19,00,000
Additional Information:
The market price of building is Rs. 17,25,000.
The market price of furniture is Rs. 75,800.
Market price of Investment is Rs. 1,80,000.
Expected rate of return is 11.5%.
Average profit before distribution of dividend is 2,40,000.
Calculate Rs. 8,20,000 value of good will.
Find out fair value of equity share.
[5] [ PT.O. ]
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OR
From the following information about the House properties owned by Shri Vivek,
calculate the taxable income under the head of Income from House property for the

Assessment year 2024-25. (14)
Particulars House A House B House C
Annual fair rent (Rs.) 1,80,000 1,50,000 1,20,000
Municipal valuation (Rs.) 1,50,000 2,50,000 1,00,000
Standard rent (Rs.) 2,00,000 2,00,000 -
Rent receivable (monthly Rs.) | 14,500 15,000 10,000
Municipal tax 10% 10% 10%
Repairs 10,000 - 40,000
Vacancy period - - 4 months
Municipal tax 100% paid by | Not paid upto | 100% paid by
owner 31-3-2024 tenant
He is also the owner of another House ‘D’ which is used by him for personal
residence. For construction of this House on 1-4-2017 he borrowed Rs. 5,00,000 at
12% p.a.interest which was repaid on 30-9-2023. Construction of this House was
completed 1-4-2022.
Compute the taxable salary income of Shri Ravi for the relevant previous year of
assessment year 2024-25 from the following information. (14)

Basic salary Rs. 2,67,750.
Dearness allowance as 50% of basic salary.
Company’s contribution to the recognized provident fund 12%.
Interest credited to the recognized provident fund at 11.5% is Rs. 23,000.
Medical expenses paid by the employer Rs. 36,000.
Professional tax (50% of this is paid by the employer) Rs. 4,000.
Education allowance (his three children are studying) Rs. 900 per month.
Hostel allowance (his two children are staying in the hostel) Rs. 1,500 per month.
Gift voucher given by the employer on his birthday Rs. 10,000.
Life insurance premium paid by the employer to Ravi Rs. 26,000.
Actual cost of laptop given by the employer for personal use Rs. 45,000.
(The taxpayer’s children are also using the laptop at home)
The employer has provided a motor car (including driver’s facilities) with an engine
of 1.8 cubic capacities. This car is used partly for business and partly for personal
purposes. All the expenses in this regard are borne by the employer.
OR
From the following information of Nutan Limited, ascertain the Intrinsic Value and (08)
Market Value of the Equity Shares.
Net Assets (including Goodwill) Rs. 60,00,000
15% Preference Share Capital Rs. 8,00,000
Paid up equity share capital (face value Rs. 100)

On 12,000 equity shares at Rs. 75 Rs. 9,00,000
On 8,000 equity shares at Rs. 50 Rs. 4,00,000
Unpaid call on equity shares :

On 12,000 equity shares at Rs. 25 Rs. 3,00,000
On 8,000 equity shares at Rs. 50 Rs. 4,00,000

Last year’s profit after providing 40% income tax Rs. 10,80,000
The Profit after tax is increasing by Rs. 1,20,000 every year for the last three years.
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(7)
(8)

(B)

(1)
(2)
€)
4
()
(6)

(7)

(1)
(2)
)
(4)
)

The expected rate of return is 12%
The company transferring Rs. 1,00,000 from its profit after tax to general reserve
every year.

From the following information find out the taxable income from House Property
of Mr. Parimal. (06)
Municipal value Rs. 1,60,000

Fair rent Rs. 1,50,000

Standard rent Rs. 1,50,000

Rent received Rs. 15,000 per month

Paid Municipal Tax is 10% on which 40% amount paid by the tenant.

Interest charged on loan taken for the construction of building is Rs. 25,000 out of
which Rs. 21,000 have been paid. To repay this loan, have taken a new loan and
interest charged on this loan is Rs. 5,000

Interest on the unpaid interest is Rs. 1,450. (Which is not included in the above total
interest)

Write a short note: (any three) (12)
Factors affecting valuation of shares

Permanent Account Number

Debit note and credit note

Deduction allowed under the head house property

Input tax credit
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